
1Addendum: Preparing S Corporation Returns

Revision [1.1]

Clarified the due date. Updated excess business loss limitation for CARES Act. Added missing 
information for the case study.

Page 19

Replace: “No more than two months and 15 days after the beginning of the tax year the 
election is to take effect” with “By the 15th day of the third month after the beginning of the tax 
year the election is to take effect.”

Page 146

On the last bullet point on the page, “Excess business loss limitation” add the following. “The 
CARES Act suspends the EBL limit until 2021.” 

Page 182

Add the following shareholders to the list:

Lucy Marco Polo Holly Garfield
498 Southbound Boulevard 325 Primrose Lane
Anytown WI 55555 Anytown WI 55555
555-11-3333 555-11-1111

Page 185-186

Journal Entries 1, 9, 10, and 12 should list current year instead of 2016.
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Page 192

The business code for S Corp Inc is 453910.
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Page 197

Add the following Federal Statements.
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Page 203

Note: The software pulls the wages off of the appropriate lines of the underlying form.


